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RESOLUTION NO. 12-

WHEREAS, SouthPoint Bank issued a certain letter of credit (No.
95123457), a copy of which is attached hereto and incorporated herein
by reference, including any amendments thereto, in favor of the City
of Huntsville, Alabama pursuant to Article S of the Subdivision
Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to SouthPoint Bank
Letter of Credit No. 55123457, prior to the expiration date thereof,
with the language as specified in said Letter of Credit,.

ADOPTED this the 27th day of September, 2012.

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 27th day of September, 2012.

Mayor of the City of
Huntsville, Alabama



SOUTHPOINT BANK

3500 Colonnade Parkway, Suite 140
Birmingham, Alabama 35243

205.503.5000
IRREVOCABLE LETTER OF CREDIT NO. 95123457
Beneficiary Account Party: Bank:
City of Huntsville SouthPoint Bank SouthPoint Bank
P.O. Box 308 201 Eastside Square 201 Eastside Square
Huntsville, Al 35804 Huntsville, Al 35801 Huntsville, AL 35801

Subject: Article 5 Sidewalk, Letter of Credit for
Nature’s Landing at the Reserve Phase 2, a Resubdivision of a portion of Lot
2-A of a resubdivision of Lot 2 Lowe Industrial Park Phase Four and other lands

Amount: $8,400.00 /ﬂ s % ML

Issue Date: October 09, 2011

Expiration Date: October 09, 2012 m L
nlieln T S RN L

Gentlemen:

: Ol
We hereby open our Irrevocable Standby Letter of Credit in your favor, effective I3 d/
October 09, 2011, for a sum not to exceed the aggregate of $8,400.00.
Available by your one or more drafts at SIGHT on us, / /Z// ly

All draft(s) drawn under and in compliance with the terms of this Credit prior the
expiration thereof will be duly honored if drawn and presented for payment to SouthPoint
Bank.

Each draft must be accompanied by a statement signed by a representative of the City of
Huntsville, Alabama, stating that the draw is being made pursuant to Article 5 of the
Subdivision Regulations.

The qriginal of this Letter of Credit must be presented with any drawing,

We hereby engage with you that drafts drawn under and in compliance with the terms of
the credit will be duly honored upon presentation and delivery of the documents as
specified.

This Letter of Credit shall be governed by the laws of the State of Alabama, inciuding but
not limited to, the Algbama Uniform Commercial Code, as the same may be from time to

time amended. ﬂ/L 7- m‘m

Frank K. Battle, Chief Lending Officer, SouthPojnt Bank
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SOUTHPOINT BANK ™ " e

3500 Colonnade Patkway, Suite 140 % - 'S'Jmués
Birmingham, Alabama 35243

205-503.5000

DATE : September 23,2010 L/C NUMBER: 95123456
AMENDMENT NUMBER: 1

BENEFICIARY:
CITY OF HUNTSVILLE /// §

320 FOUNTAIN CIRCLE _ o
HUNTSVILLE, AL 35501 9 /27 / "
OPENER:

SOUTHPOINT BANK

3500 COLONNADE PARKWAY SUITE 140
BIRMINGHAM, AL 35243 :

WE HAVE AMENDED THE CAPTIONED LETTER OF CREDIT AT THE.REQUEST
OF THE OPENER. . - T

AUTHO%ZED SIGNA% 5%

O/
/% 1-29-10 cf,-,,,y
ot Led Y2900



SOUTHPOINT BANK

Banking on the Future

IRREVOCABLE LETTER OF CREDIT NO. 95123456

Beneficiary: Account Party: Bank:

Sity of Huntsville SouthPoint Bank SouthPoint Bank

*0. Box 308 201 East Side Square 201 Eastside Square

Tuntsville, AL, 35804 Huntsville, AT, 35801 Huntsville, Al. 35801

ubject: Article 5 Sidewalk, Letter of Credit for
Nature’s Landing at the Reserve Phase 2, a Resubdivision of a portion of Lot 2-A of a
Resubdivision of Lot 2 Lowe Industrial Park Phase Four and other lands.

mount: $8,400.00

sue Date: 10/09/09 /,/'5

:plrat10f1 Date: 10/09/10 /‘0/3?—47
‘ntlemen:

*hereby open our Irrevocable Standby Letter of Credit in your favor, effective October 09, 2009, for a
*ot to exceed the aggregate of $8,400.00. Available by your one or

Imore drafts at SIGHT on us.

ith the terms of this Credit prior to the expiration thereof
Or payment to SouthPoint Bank. :

h draft must be accompanied by a statement signed by a representative of the City of Huntsville,
Jama, stating that the draw js being made

Pursuant to Article 5 of the Subdivision Regulations.

T

T. Chris Patty, SR VP
SouthPoint Bank
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